
                                                                                                         
 

The eligibility criteria system applied by the MBH Mortgage Bank Co. Plc.’s Green Covered 
Bond Framework (June 30, 2026) 

 

MBH Mortgage Bank Co. Plc. (hereinafter referred to as: Bank, Issuer) engaged Drees & Sommer 
as an external green real estate advisor in the development of its Green Covered Bond Framework 
established in 2021, to support the definition of the eligibility criteria. The Bank reviewed and 
updated the Framework in 2023 in response to amendments introduced to domestic regulations 
on the energy performance of buildings as of November 1, 2023. In 2025, the Bank reviewed its 
Framework again and, in developing the eligibility criteria effective from March 2025, engaged 
Lokáció Ingatlanpiaci Tanácsadó as an external, independent expert. The consultant defined the 
detailed technical screening criteria based on the results of a 2023 study1 on the estimation of 
energy demand for the residential real estate stock in Hungary, as well as the requirements set 
out in Annex I (Chapters 7.1., 7.2. and 7.7.) of the EU Taxonomy Regulation2, for application under 
the Bank’s Green Covered Bond Framework. 

The eligibility criteria will be amended as of July 1, 2026 in line with the guidance3 issued by the 
National Bank of Hungary, published on its Green Finance website, regarding green residential 
properties constructed before December 31, 2020. The purpose of the amendment is to ensure 
compliance with supervisory expectations and relevant international and domestic best 
practices. 

The updated eligibility criteria are published by the Issuer in this document, which is available on 
its website, thereby ensuring transparency and adequate information for relevant market 
participants. Based on the results of the review, the Issuer's green criteria system for residential 
and commercial buildings will be as follows from July 1, 2026: 

 Eligibility criteria Technical screening criteria EU Taxonomy  
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• New residential buildings that 
achieve a 10% reduction of 
Primary Energy Demand (PED) 
compared to the 
requirements of Nearly-Zero-
Energy-Building (NZEB) 
Standard in Hungary 

• For buildings built after 
November 1, 2023: PED ≤ 68.4 
kWh/m²a and CO2 emissions 
≤ 18 kgCO2/m²a, or at least an 
"A+" EPC for both. 

• Buildings built between 
January 1, 2021 and October 
30, 2023: PED ≤ 90 kWh/m²a or 
at least an "AA" EPC 

Construction 
loans: EU 
Taxonomy Annex 
I, chapter 7.1. 
 
 

 

 

 

 
1 Bene M, Ertl A., Horváth Á., Mónus G. Székely J.: Estimating the Energy Demand of the Residential Real Estate Stock 
in Hungary Based on Energy Performance Certificate Data, Financial and Economic Review, Vol. 22 Issue 3, September 
2023, 123–151. 
2 COMMISSION DELEGATED REGULATION (EU) 2021/2139 of June 4, 2021 supplementing Regulation (EU) 2020/852 of 
the European Parliament and of the Council by establishing the technical screening criteria for determining the 
conditions under which an economic activity qualifies as contributing substantially to climate change mitigation or 
climate change adaptation and for determining whether that economic activity causes no significant harm to any of the 
other environmental objectives 
3 Management circular on the definition of green residential properties built before December 31, 2020  

https://hitelintezetiszemle.mnb.hu/sw/static/file/fer-22-3-st5-bene-ertl-horvath-monus-szekely.pdf
https://hitelintezetiszemle.mnb.hu/sw/static/file/fer-22-3-st5-bene-ertl-horvath-monus-szekely.pdf
https://hitelintezetiszemle.mnb.hu/sw/static/file/fer-22-3-st5-bene-ertl-horvath-monus-szekely.pdf
https://eur-lex.europa.eu/eli/reg_del/2021/2139/oj/eng
https://eur-lex.europa.eu/eli/reg_del/2021/2139/oj/eng
https://eur-lex.europa.eu/eli/reg_del/2021/2139/oj/eng
https://eur-lex.europa.eu/eli/reg_del/2021/2139/oj/eng
https://eur-lex.europa.eu/eli/reg_del/2021/2139/oj/eng
https://zoldpenzugyek.mnb.hu/sw/static/file/20251030_zold_ingatlanok_vezetoi_korlevel.pdf
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• New residential buildings that 
belong to the top 15% low 
carbon residential buildings in 
Hungary 

• For a single-family-house 
(SFH), if the EPC is between 
2016-2023: at least a "DD" EPC 
or PED ≤ 197.4 kWh/m²a; and if 
the EPC is after 2023: at least 
an “E” EPC or PED ≤ 194.8 
kWh/m²a   

• For a multi-family-house 
(MFH), if the EPC is between 
2016-2023: at least a "BB" EPC 
or PED ≤ 128.4 kWh/m²a; and if 
the EPC is after 2023: at least 
an “C” EPC or PED ≤ 123.2 
kWh/m²a   

Construction 
loans: EU 
Taxonomy Annex 
I, chapter 7.1. 
 
Home purchase 
(new, used): EU 
Taxonomy Annex 
I, chapter 7.7. 
 

• Refurbished residential 
buildings with primary energy 
savings of at least 30% 
compared to the building 
performance before the 
renovation 

 

Based on two EPCs, the primary 
energy demand of the property 
has improved by at least 30%. 
Based on the statistical 
calculations the correspondence 
between the two certification 
systems is the following4: 

Initial EPC 

EPC resulting in 
30% 

improvement 
AA+ A+++ 
A+ A++ 
AA A++ 
A A++ 

BB A++ 
B A++ 

CC A++ 
C A+ 
D A 

DD A 
E B 

EE B 
F C 

FF C 
G D 

GG D 
H E 

HH E 
I F 
II G 
JJ G 

 

Renovation, 
modernization 
loans: 
 EU Taxonomy 
Annex I, chapter 
7.2. 

 

 

 
4 Horváth M., Horváth Á., Székely J., Csoknyai T.: The impact of legislative changes on the energy rating of residential 
buildings, part 2. Hungarian Building Services Engineering, Vol. LXXIV., No. 2025/1-2., pp. 1-6. 

https://zoldpenzugyek.mnb.hu/sw/static/file/20250217_csoknayi_jogszabalyi_valtozasok_kovetkezmenyei_lakoingatlanok_besorolasara_2.pdf
https://zoldpenzugyek.mnb.hu/sw/static/file/20250217_csoknayi_jogszabalyi_valtozasok_kovetkezmenyei_lakoingatlanok_besorolasara_2.pdf
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• International green building 

certification systems with a 
high ranking in energy and 
sustainability 

• BREEAM very good or better 
• LEED Gold or better 
 

• New commercial buildings 
that achieve a 10% reduction 
of Primary Energy Demand 
(PED) compared to the 
requirements of Nearly-Zero-
Energy-Building (NZEB) 
Standard as defined in 
Hungarian building 
legislation effective at the 
time 

 

• Buildings built after November 1, 2023: New 
buildings that comply with the 10% reduction in 
Primary Energy Demand (PED) required compared 
to the Nearly Zero-Energy Buildings (NZEB) 
standard (Legislation: 9/2023 (V.25) ÉKM 
regulation) 

• Buildings built between January 1, 2021 and 
October 30, 2023: New buildings that comply with 
the 10% reduction in Primary Energy Demand (PED) 
required compared to the Nearly Zero-Energy 
Buildings (NZEB) standard (Legislation: 7/2006 
(V.24) TNM regulation) 

• Refurbished commercial 
buildings with primary energy 
savings of at least 30% 
compared to the building 
performance before the 
renovation 

Based on two EPCs, the primary energy demand of the 
property has improved by at least 30% 

 

The current amendment of the Green Covered Bond Framework's eligibility criteria, effective as of 
July 1, 2026, does not affect properties securing mortgage loans and independent lien repurchase 
receivables included in the cover pool by the Issuer up to June 30, 2026. For Eligible Green 
Mortgage Loans included in the cover pool up to that date, the eligibility criteria published on 
March 26, 2025 shall continue to apply unchanged, and the detailed criteria remain available on 
the Issuer’s website. 

For mortgage loans and independent lien repurchase receivables included in the cover pool from 
July 1, 2026 onwards, the updated eligibility criteria of the Green Covered Bond Framework set out 
in this document shall apply. 

 

 


